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Innovation and sustainability for development in
emerging economies),163-174
2-Belitski, M., Desali, S., & Godley, A. (2021). Small
business and poverty: evidence from post-Soviet
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Small and medium enterprises financing and poverty
reduction in Nigeria: An empirical analysis Small.
Journal of Economics and Sustainable Development,
6(11), 56-67
Abstract
This research seeks to highlight the contributions of
small projects and demonstrate their vital and
positive role in combating poverty, as it is a socio-
economic challenge prevalent in both developed and
developing nations. The importance of these projects
lies in their flexibility in creating employment
opportunities within the business community, their
contribution to national development, and their
reliance on individual initiatives. The study aims to
analyze the impact of small projects on poverty in
Iraq for the period (2004-2024). To achieve this, a
descriptive-analytical approach was employed,
utilizing official data, statistics, and reports from the
Central Bank of Iraq, the Ministry of Finance, and
the Iraqi Ministry of Planning. On the empirical side,
the study utilizes an econometric approach using the
Autoregressive Distributed Lag (ARDL) model to
.measure short-term and long-term relationships
The research concludes that there is an inverse
relationship between small projects and poverty
rates; as the number of small projects increases,
poverty levels decrease in both the short and long
runs. The study suggests establishing an integrated
and flexible financing framework that enables
projects to obtain the financial support necessary for
their establishment and growth. It also recommends
formulating strategies and mechanisms for providing
interest-free loans-taking into account the cultural
specifics of Iraqi (Muslim) society-while granting
more autonomy and incentives to state-owned banks
and lending institutions to encourage investment in
.the private sector
Keywords: Small Projects, Poverty, Project
.Financing, The Economic Problem
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